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Offers
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Full -Time Tuition Rate-College

$24,813
$26,300$26,300
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Comenius Center Gross Revenue
$ Thousands
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Sources of Revenue (Seminary)
$ Thousands
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Giving History – College
Source – Cash Basis
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Debt Service Summary
$ Thousands
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Moravian College and Theological Seminary completed another successful year despite 
the difficult financial environment. We ended the year with a healthy operating surplus 
and have continued to reinvest in our campus for future generations of students. The 
College enrollment remained strong with an average 2008-2009 enrollment of 1696 full 
time equivalent students in the undergraduate, MBA and M.Ed. programs, a slight 
increase over the previous year.  Seminary enrollment dipped to 52 full time equivalent 
students due to an extraordinarily large graduating class. 
 
The unprecedented decline in the financial markets over the past year impacted 
negatively on our endowment.  Our total return, net of fees, was -21.0%.  The market 
value at June 30, 2009 was $71 million, down from a high of $94 million in 2007.    In 
2008/2009 the endowment provided $2.8 million in support for the College operations 
and $1.1 million in support for the Seminary operations.  Our endowment spending rate 
has been held at 4.5% for the past five years and will be the same for 2008-2009.   
 
The most exciting project this year was the completion of a new living and learning 
complex on the Hurd Campus.  The facility was constructed and financed by the 
Bethlehem Area Moravians and opened for students in August 2009.  It contains 231 
single rooms grouped in suites, 4 multimedia classrooms, a fitness center and a café.  The 
additional beds will allow the College to move toward its enrollment goal of 1610 full 
time equivalent students by 2012/2013. 
 
Statement of Financial Position 
The financial position of the College and Seminary remains strong despite an $11.6 
million decrease in net assets from 2008 to 2009.  Total unrestricted net assets increased 
by $1.9 million but the increase was eradicated by a decrease in temporarily restricted net 
assets of $14.9 million resulting from unrealized investment losses.  Liabilities decreased 
by $3.7 million in 2009.  Primary drivers include a decrease in debt of $1.5 million and a 
decrease in the postretirement benefit obligation of $2.3 million due to a decrease in the 
retiree healthcare benefit. 
 
 
College Statement of Activities 
The statement of activities highlights the transactions that changed net assets during the 
fiscal year.   During the 2008-2009 year, the College operating revenues grew by $2.6 
million (5.0%).  Tuition, net of financial aid, and the related auxiliary enterprise revenue 
increased by $1.6 million (3.7%) due to increased tuition, room and board rates.  Private 
gifts and grants increased from $4.6 million in 2007 to $8.0 million with the launch of the 
new capital campaign. Investment income decreased by $2.3 million due to a decrease in 
mutual fund distributions related to the downturn in the financial markets.  The impact of 
the decreased market value of the investment portfolio is also reflected in the increase in 
unrealized losses of $13.9 million for the year. 
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College expenditures increased modestly in all functional categories and are primarily 
compensation 



repaid $1.5 million of debt and collected restricted gifts totaling $3.5 million that are 
earmarked for construction or long term investments outside of the general operating 
activities of the College.   
 
Overall, these three categories (operations, investing and financing) provided for a net 
increase in cash flows for the College and Seminary of $6.4 million.  At June 30, 2009 
the institution’s cash remained strong at $14.0 million.   
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