


1. your institutional charges multiplied by the unearned percentage of your funds, or

2. the entire amount of excess funds.

The college is obligated to return this amount, even if we did not keep this amount of your Title 
IV program funds.  If by application of the rules Moravian College is required to return only part 
of the excess funds, you must return the remaining amount.  

For any loan funds that you must return, you (or your parent for a Direct PLUS Loan) 
repay in accordance with the terms of the promissory note.  That is, you make scheduled 
payments to the holder of the loan over a period of time.  Any amount of unearned grant funds 
that you must return is called an overpayment.  The maximum amount of a grant overpayment 


